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Abstract

Jurisprudential rules are fundamental tools for analyzing and explaining the economic doctrine of
Islam, and they play a crucial role in regulating market transactions. This article examines the
Islamic jurisprudential rules related to economic transactions, their implementation, and their
impact on the market. In addition to traditional rules such as atldf) wasting ,(itman) trust ,(ihsan

)beneficence ,(al-muhsin ‘inda shuritihim (mutual obligation in their conditions), and * usr wa
haraj (hardship and necessity), some new rules are also considered, which can guide the market
towards an ethics-based and just system. Rules such as israf) extravagance ,(dariirah) necessity ,(
freedom and non-coercion ,anti-monopoly ,cooperation ,right of priority ,and the validity of
Muslim actions are analyzed as fundamental principles governing economic transactions. These
rules, in addition to regulating relations among market actors, promote transparency, justice, and
help prevent harm and monopoly in transactions. The examination of these rules reveals that
Islamic jurisprudence not only provides a legal and ethical framework for transactions but also
possesses the capacity to uncover new economic rules. It can contribute to regulating modern
markets and enhancing economic activity based on Shari‘ah principles. The study concludes that
integrating Islamic jurisprudential rules with economic policymaking is an effective approach to
achieving justice and transparency in Islamic market transactions.
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Extended Abstract:

Market transactions play a crucial role in the economic system, facilitating the exchange of goods,
services, and capital. The correct functioning of the market not only contributes to the growth of
production but also enhances social welfare. However, the regulation of these transactions requires
a legal and ethical framework that ensures fairness, transparency, and efficiency. In this context,
Islamic jurisprudential (figh) rules are essential tools for analyzing economic transactions and
maintaining justice within market practices. This paper delves into the key Islamic jurisprudential
rules governing market transactions, exploring their implementation and their effects on the
economy.

Traditional figh rules, such as atlaf) wasting ,(itman) trust ,(ihsan) beneficence ,(al-muhsiin ‘inda
shuriitihim (mutual obligations in conditions), and ‘ usr wa haraj (hardship and necessity), have
historically guided economic activities. These rules set boundaries for ethical transactions,
ensuring that parties involved do not engage in harmful or unfair practices .However, new rules
have emerged that further refine the principles of Islamic economics, offering more targeted
approaches to regulate the market in a fair and ethical manner. These include principles such as



israf) extravagance ,(dariirah (necessity), freedom and non-coercion, anti-monopoly, cooperation,
the right of priority, and the validity of actions taken by Muslims. These principles aim to prevent
harm, avoid monopoly, ensure cooperation, and promote fairness in transactions.

The study emphasizes that Islamic jurisprudence provides not only a legal framework for
transactions but also a moral and ethical foundation. By integrating these principles with modern
economic practices, the Islamic system offers a viable model for regulating contemporary markets.
The paper argues that these figh rules can be utilized to establish just and transparent economic
policies that promote social equity while adhering to Islamic principles.

One significant contribution of Islamic jurisprudence to market transactions is the concept of al-
muhsiin (mutual obligations) within contracts. This concept emphasizes the importance of mutual
respect and fairness in agreements. Transactions should not lead to harm or injustice, and the rights
of all parties involved must be protected .The idea of ihsan (beneficence) further enhances this,
suggesting that individuals should go beyond the minimum requirements of the contract and act
with kindness and generosity, contributing to a positive economic environment.

The paper also explores how these rules can be applied to modern markets. For instance, the
prohibition of israf (extravagance) encourages consumers and producers to engage in sustainable
and responsible consumption and production. This principle is highly relevant in today’s world ,
where overconsumption and waste are pressing global concerns. Similarly, the principle of anti-
monopoly discourages monopolistic practices, ensuring that markets remain competitive and that
no individual or group can unfairly dominate market transactions.

Moreover, the concept of cooperation in Islamic jurisprudence is particularly important for
regulating market practices. Islamic law encourages mutual assistance and collaboration, which
can be translated into modern practices such as joint ventures, fair trade, and cooperative
businesses. These models not only support ethical business practices but also help reduce
inequality in the distribution of wealth and resources.

Additionally, the right of priority ,haqq al-awlawiyah ,is another significant concept in Islamic
economic law. It ensures that individuals who have legitimate claims or needs in the market are
given priority over others. This principle can be applied in various contexts, such as allocating
resources, offering jobs, or distributing goods, ensuring fairness and reducing exploitation.

In conclusion, the paper highlights that Islamic jurisprudence not only provides a legal framework
but also offers an ethical approach to market transactions. By integrating traditional and modern
principles, Islamic economics can regulate contemporary markets more effectively. The research
suggests that a successful integration of figh rules with economic policymaking will lead to a more
just and transparent market environment, aligning economic activities with the ethical and moral
values of Islam. The study advocates for the adoption of these principles in modern economic
policies to create a sustainable, ethical, and fair market system.

References

Akhtindi, Mahmood. (1997 / 1376 SH). Kitab al-Bay‘. Qom: Isma‘iliyyan Publishing.
Ibn Barrgj, ‘Ali b. Husayn. (1411 AH). Al-Sharh al-Musamma. Qom: Publisher.

Ibn Idris, Ahmad b. Yahya. (1410 AH). Al-Figh al-Islam1. Qom: Publisher.



Ardebilt, Muhammad b. ‘All. (n.d.). Tafsir. Tehran: Publisher.

Iravani, ‘Al1. (1919). Application of Jurisprudential Rules in Economics from the Perspective of the Qur’an.
Tehran: Publisher.

Al Kashif al-Ghatta’, Muhammad al-Husayn. (n.d.). Tahrir al-Majallah. Tehran & Qom: Maktabat al-Najah
& Maktabah al-Firizabadi.

Sadr, Muhammad Bagqir. (1408 AH). Iqtisaduna. Beirut: Dar al-Ta‘aruf li-l-Matbu‘at.

Bejniirdi, Sayyid Muhammad Hasan. (1419 AH). Al-Qawa‘id al-Fighiyyah (ed. Mahdi al-Mahrizi,
Muhammad Husayn al-Dirayatt). Qom: al-Had1 Publishing.

KhameneT, Sayyid Muhammad. (1992 / 1371 SH). The Necessity of Dividing State Lands’ Rights. Tehran:
Kayan Publishing Organization.

Hurr al-‘Amili, Muhammad b. al-Hasan. (1403 AH). Wasa’il al-Shi‘a (6th ed.). Tehran: al-Maktabah al-
Islamiyyabh.

Husayni Maraght, Mir ‘Abd al-Fatah. (1418 AH). Al-‘Anwan. Qom: Islamic Publishing Institute.

Hali, Muhammad b. Husayn. (1412 AH). Al-Fath al-Rabbani fi Sharh al-Minh3j. Qom: Scientific
Publications.

Khaza’1, Muhammad-Reza. (1998 / 1377 SH). Labor Market Principles in Islamic Economic Law (Master’s
Thesis). Qom: Mufid University.

Rezaei, Majid. (2004 / 1383 SH). Economic Work in the Light of Islamic Thought and Values. Islamic
Economy Journal, No. 13. Qom: Research Institute for Islamic Culture and Thought.

Razi, Abi al-Hasan al-Sharif. (1995 / 1395 AH). Nahj al-Balagha (ed. Subhi al-Salih). Qom: Hijrat
Publications.

Rahmani, Muhammad. (2002 / 1381 SH). “The Ruling on Extravagance from the Perspective of Mulla
Ahmad Naraqi.” In Collection of Articles for the Congress of the Fazilin of Naraqi (Vol. 1). Qom:
Secretariat of the Congress of the Fazilin of Naraqt.

Rentant, Muhsin. (2003 / 1382 SH). “The Role of the State in Institutional Reforms through Legislation,
Parliament, and Research.” Journal of Political Science, 10.(39)

Sadr, Sayyid Kazim. (1983 / 1362 SH). Ihtikar from the Perspective of Figh and Economics. Qom: 22
Bahman Publishing.

Sadr, Sayyid Muhammad Bagqir. (1421 AH). Al-Islam Yaqud al-Hayah. Qom: Research and Specialized
Studies Center for Shahid al-Sadr.

Sayyid Mortaza ‘Ilm al-Huda. (n.d.). Al-Intisar f1 al-Usiil wa al-Figh. Qom: Publisher.

Shaykhi, Sabah Ibrahim. (1983 / 1362 SH). Sanif fi ‘ Asr al-Abbasi: Hadi-Alam Zadah. Tehran: University
Press.

Shari‘ati, Ruhollah. (2003 / 1382 SH). Government Taxation: Legitimacy or Illegitimacy? No. 35. Qom:
Mufid University.

Tabataba’t Yazdi, Sayyid Muhammad Kazim. (1420 AH). Al-‘Urwah al-Wuthga (Vols. 4 & 5). Qom:
Islamic Publishing Institute.

Tabarst, Muhammad b. Jarir. (1401 AH). Majma“ al-Bayan fi Tafsir al-Qur’an. Qom: Islamic Publications.



Tiis1, Muhammad b. al-Hasan (Shaykh Tus1). (1417 AH). Al-Tahdhib. Qom: Islamic Publishing.
Tiis1, Muhammad b. al-Hasan (Shaykh Tus1). (1417 AH). Al-Istibsar. Qom: Islamic Publishing.
Fazil Lankarani, Muhammad. (1416 AH). Al-Qawa‘id al-Fighiyyah (Vol. 1). Qom: n.d.

Fazil Hindi, Sayyid Ahmad. (1401 AH). Al-Mawsii‘ah al-Fightyah. Qom: Publisher.

Fakhr al-Razi, Muhammad b. ‘Umar. (1420 AH). Al-Tafsir al-Kabir (Mafatth al-Ghayb). Tehran: Dar al-
Kutub al-Islamiyyah.

Fazili Naraqt. (2002 / 1381 SH). Qa‘idah al-Israf wa La Israf f1 al-Islam. Qom: Secretariat of the Fazilin
Naraqt Congress, Vol. 1.

Farshi, Muhammad b. Muhammad b. Ahmad. (1937). Ma‘alim al-Qurbah fi Ahkam al-Hisbah (ed. Rubin
Levy). Cambridge: Dar al-Funtn.

Muhaqqiq Damad, Sayyid Mustafa. (1999 / 1378 SH). Figh Rules: Civil Section (Vol. 1). Tehran: Islamic
Sciences Publishing Center.

Muhaqqiq Damad, Sayyid Mustafa. (1995 / 1374 SH). Figh Rules: Civil Section (Vol. 2). Tehran: SAMT
Publishing.

Makarim Shirazi, Nasir. (1411 AH). Al-Maw‘id al-Mahid (Vol. 2). Qom: Madrasah al-Imam Amir al-
Mu’minin.

Majlist, Muhammad Bagqir. (1403 AH). Bihar al-Anwar. Beirut: Dar Thya’ al-Turath al-°Arabi.

Muhaqqiq al-Hilli, Muhammad b. Husayn. (1409 AH). Al-Makasib wa al-Bay‘. Qom: Publisher.

Mahmiid al-‘Alsi, ‘Abd al-Rahman. (1411 AH). Riih al-Ma‘ani fi Tafsir al-Qur’an al-‘Azim wa al-Sab*
al-Mathani. Baghdad: Publisher.

Makarim Shirazi, Nasir. (1979). Tafsir al-Namtinah. Qom: Islamic Publications.

Muntazari, Husayn-‘Ali. (1428 AH). Diraasat fi Wilayat al-Faqith wa Figh al-Dawlah al-Islamiyah. Qom:
World Center for Islamic Studies.

Misaw1 Khomeini, Sayyid Rithollah. (2000 / 1379 SH). Tahrir al-Wasilah. Qom: Institute for Compilation
and Publication of Imam Khomeini’s Works.

Misawian, Sayyid ‘Abbas. (1997 / 1376 SH). Savings and Investment in Islamic Economics. Tehran:
Research Institute for Islamic Culture and Thought.

Muhammadi, Abt al-Hasan. (1994 / 1373 SH). Figh Rules. Tehran: Yalda Publishing Institute.

Motahhari, Murtaza. (1989 / 1368 SH). An Inquiry into the Islamic Economic System. Tehran: Sadra
Publishing.

Najafi, Muhammad Hasan. (1986 / 1365 SH). Jawahir al-Kalam fi Sharh Shara’i‘ al-Islam (Vol. 31, 8th
ed.). Tehran: Dar al-Kutub al-Islamiyyah.

Najafi, Sayyid Muhammad Hasan. (1420 AH). Jawahir al-Kalam fi Sharh Shara’i‘ al-Islam. Qom:
Publisher.



